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Abstract:

This research aims to study the impact of adopting financial technology on enhancing
and improving the dimensions of financial inclusion, thereby empowering lower-
income groups. It adopts a descriptive and analytical approach to assess the extent of
financial technology use and its impact on beneficiaries' access to financial products
and services. It also examines the ease of use and quality of financial products and
services when adopting modern financial technology.

With the ability to access financial services and improve the quality of services
themselves—through convenience and speed of transaction completion, affordability,
financial education, reducing credit barriers, financially protecting beneficiaries, and
offering customer loyalty rewards—the number of active users of financial technology
has increased, thus contributing to the enhancement and achievement of financial
inclusion goals. This has enabled financial technology to reach marginalized and
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financially excluded groups, helping to enhance and improve financial inclusion in
Egypt.

Keywords: FinTech, Financial Inclusion, Access to Financial Services, Economic
Empowerment.
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b ) Aleal) (ke (£ 6 51 Qs 5 4 5ad) 48 jus il A 5el) (o (3l pUi py gBai( ¥ A IERY) ) sa) e llee sty (ppaliiall ey Lae
Lan alatiy 48 ye o (paliiall Bacluse s cdihiall lgam gar a8 30 Cogplall 23 (0 cadall adiey ol sl Jia slaws gl caindl o Sl Jia

sl Cilaaly o8 51 a5y a1 13) Clagall laabise 3ale ) (paniad 483 3580l Aali agud lacal (T ¢ yeinall Jualiy L)

e dandl gl (L Aalall ALl L o) S0 ciliaia skt o585 @ i) (Y Lay ) el giall Jae ) L o) iS00 gum jie oy o Jainal) e (g
.(Murinde et al, 2022) 45l Al L o 53 S 48
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hpuaial) sdat. duayll 5yl & LK) é (Control Variables) dusaall < juaiall:Ck,it - o
g (Al dalse Cunn Ciad g5 S 3D o e

plad) Auolai®Y) doaiill (ggina il Lasal (GDP per Capita): il  aay) sl bl

DAy Al chE e ik 8 adcal) Jaa o

c S Jsadlly Jadll Ao 55 a8 Aladl Jaes

IS Al 8 iy () Janal: cadaiill/ palid) JlEuY) Hdse e

@il (peaias <€ 13 (Individual Fixed Effects): L&l daalall dulll cyslillpi o
el Jie) ddailae JSI Al Aagalall je ailadll Jic oigh o allatlaall Sie) L)
Ll €l e g Al (Al dae LaaY) Al (sl

e e 5 ) Sl Jalsll s (Time Fixed Effects): dull duel o stll:st o
(ALela) kgl sl o cilasl) LoaleaiBY) Lo i) Ases drie) 8538 8 LS

c gl Wadl) ax zeit

i) sl 5)sS3al) jaluaall (e clibll EViews Version 118 g igall gk cigha . ¥

bl bl - il 25

Number of
Governora Financial FinTech FinTech GDP Per
te Year Inclusion investment Companies Digital Literacy Trust Capita
Cairo Y.YYe 0.65 120 15 0.85 0.7 4000
Cairo Y«Y¢ 0.68 150 18 0.86 0.72 4200
Giza Y.Y¢ 0.58 80 10 0.78 0.65 3500
Giza .Yt 0.6 95 12 0.79 0.67 3700
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(adlaa) LS ST 08 Cayea :GovVernorate

oyl sl o ) :Year o

.(QJL‘J\ Jgeddl) m) c._ﬂ:d\ il :Financial Inclusion

(X chiall aal) LI LagleSill 3 L) aas :FinTech Investment .

(X @ ysid) A;T) Ll Lagdgall )& aae :Number of FinTech Companies .
(2 whuaal ) 8 ool iy i3 :Digital Literacy e

(Z @l aal) d8l day a5 :Trust o

A(C LaaSaall hriall aal) 3jill Jea) Asll z3lil) :GDP Per Capita o

sdaandanl) ¢ Lasy) shaly ) s, v

(Y) QW dseddl e (Z) dbadl cabaatll clydigag (X) bl Laglisall ol yiiga Lal L) tcaag))
-l pSall 2 S
Financial_Inclusion = C + 1 FinTech_Investment + 32 :_aiall z3saill
Number_FinTech_Companies + (33 Digital Literacy Proxy + 4 Trust Proxy + 5
Cost_Proxy + 36 GDP_Per_Capita + [Fixed Effects for Governorates] + [Fixed

Effects for Year] + ¢

EViews «lajia

Prob. (p-value) |t-Statistic |Std. Coefficient |Variable
Error
0.000 4.28 0.035 0.150 C
0.000 4.00 0.0005 [0.002 FinTech Investment

649



Yovo ugi€i — g ddmll g palil) atal) — alaidy g dulawd) AIS Alaa

0.001 3.33 0.0003 [0.001 Number of FinTech
Companies

0.002 3.20 0.025 10.080 Digital Literacy Proxy

0.012 2.50 0.020 10.050 Trust Proxy

0.035 -2.14 0.0007 |-0.0015 |Cost Proxy

0.048 2.00 0.00001 {0.00002 |GDP Per Capita

Al el ey

R-squared: (0.78

Adjusted R-squared: (0.75

F—statistic: 35.60

Prob(F—statistic): 0.000

Number of Cross—sections: 27

Total Panel Observations: 189 .

e Laa ¢+ v+ ) lan diaidie Prob(F-statistic) dedy (Yo.7+) Tas Lile F-statistic ied Gus

Ol) (e DS i et Aadins Aldiesall cibpuiial) o (of L Adle ddlan) ANS 53 JSS z3sail) o )

Gl Jasl b

oyt (S N Jgadll i3 3 bl (ga VA gn o ia Laa ¢4 YA 4l R-squared i

B Al s iy z3gail) O U sy 18z el b As ) Ciliaslly Al i piial) dacdsy

5By uSail) Ao Alal) Laglaisal) alaie) Sl — (H1) (As¥) Ladajdll sl .

339 (o0 Y) e dalaall (W Laglgsall & Lyl aas) FinTech Investment o

Laglsi€il) 8 jlanny) saly o) ) e 38 . (Prob. = 0.000) ddle ddlaas) aVa

HT dcaydll ae sy 13a . ) Jgald) 3 52l dasi i dudlal)
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el sl (s5ina g iyl O (A e 138 (Prob. = 0.002) ddlas) ANa 535 (4.4 AY)
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339 (re000) g dalaall f(doy Hdge — AW Lagleall 8 A& (s5ins) Trus Proxy e
5oLy Jai 5 Allall L glgiSal) & A8 8L of ) e 138 . (Prob. = 0.012) &ilas] 4V
LSl Jseddl

A2 939 (.0 0V o) Qlle Jalaal) t(dan yi5e — Za2all 5)guaidll dalll) Cost Proxy e
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LSl Jseddl

el ol s f B ekl H2 Laajil) pe 5 daal i) i) tH2 1 a5l LadA) o
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sdaSatl) cpaiiall Ll Ly

Prob. ) Lilas] AV 535 e Jalaall 1(2)dll JlaaY) Jsdll milill) GDP Per Capita o
Gaind G e oY) Al Jlaay) sl sl el gl of e 13 (= 0.048
chariall AL aSal) e sl Jgadl) (g el i
s dalad) LAY
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