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Abstract:

BRICS reflects the network of the South in the global economic system, and
despite the different and sometimes competing interests among its members, the
group remains a source of opportunities and challenges, especially in light of the
global changes that have been reflected in the weight and strength of major
economies, and BRICS's quest to expand its membership to become more influential.
From this standpoint, this study sheds light on the future opportunities that the bloc
may have, as well as the challenges that may affect its performance, in a forward-
looking vision of the economic role of BRICS.

The study concluded that the expansion of the BRICS to include new members
does not mean at all the abolition of the current global economic system, but rather is
considered a step to enhance competition with it. The economic advantages that the
BRICS may enjoy may also face future challenges, the most important of which are
the existing tensions between some of the member countries, and the inclusion of
some of them among the largest carbon emitting countries, as well as the group’s lack

of clear unified ideological principles or a common vision for managing the global
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system, and all of this must To work on it and develop development plans that serve
the needs of all member states.

Keywords: BRICS, Major Economic Powers, Global Economic System, Strengths
and Weaknesses , Opportunities and challenges.
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Source : Statista , Sum of trade exports and trade imports between the BRICS countries and

selected countries that allegedly want to join BRICS as of 2022, available at :

https://www.statista.com/statistics/1404108/brics-trade-turnover-by-country/
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Source : UNCTAD , BRICS Investment Report 2023 ,( Geneva : UNCTAD , 2023) ,P.10.
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