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The problematic of monetary policy between the efforts of
international financial institutions and Algerian banking reforms
in achieving Economic Growth

The study focuses on the problem of monetary policy in its
ability to achieve growth through the control of money supply, as
required to achieve a real growth rate, not inconsistent with the
requirements of monetary stability, which allows quiet rise in
prices to ensure this balance, the monetary policy issue is
addressed within the doctrinal differences and the academic
studies where we find the most famous one for Friedman and
Schwartz (1963) about the effectiveness of money and its
mechanism in the economic cycle, followed by many studies,
however, others doubt in the effectiveness of money like
Robinson...Then, we try to assess the efforts of international
financial institutions to develop monetary policy instruments to
avoid external shocks. Regarding the Algerian economic policy,
there were two types of reforms: first, reforms related to
international institutions, which resulted in the signing of
economic adjustment policies and reforms related to the
liberalization of interest rates by the issuance of a law Cash and
Loan 90/10 to help them formulate their domestic monetary
policies in order to support the pace of sustainable and inclusive
economic growth and enhance resilience to global shocks.

Keywords: Effectiveness - Economic Adjustment Policies -
law Cash and Loan
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