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The Role of Intangible (Human) Capital in
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Abstract:

This paper focused on intangible capital and how social welfare can be achieved
through it in the state of Malaysia, and since the productive capacity of society is
represented in the presence of resources of both material and human types, but in light
of the developments of the world today and the knowledge-based economy, the
creation of wealth has become mainly dependent on exploitation The optimum for the
human resource is the "human origin™ and not the material one in order to achieve an
international competitive advantage, There is no doubt that the human being has
become the most important axis in the formation of the economies of countries and it
Is the basis for the formation of their real wealth, The human capital is also one of the
most important determinants of development and therefore it was necessary to clarify
what human capital is and its importance. The study came up with a number of
recommendations, the most important of which is the need to change the perception
of capital and consider human capital as the basis for real development and
renaissance, and work to pay attention to the human element through education,
training and health, in addition to considering social welfare as an acquired right for
citizens and a necessity Seeking by states to achieve them.
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Covariance Analysis: Ordinary
Date: 08/15/21 Time: 01:55
Sample: 1992 2018

Included observations: 27

Correlation
GDP_PER_CAPI LIFE_EXPECTE
- - HDI - Probability
TA NCY

1.000000| LIFE_EXPECTENCY

1.000000 0.992529 HDI
————— 0.0000
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